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Africa’s Demographic Dividend

Working age population (% of total population) 1950-2050
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O these look familiar:
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nana’s landscape

New Pension Law

SSNIT
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_ PEAsset Class At A

Challenges

eLack of Understanding of PE class

*Perceived excess / unacceptable risk

eUndefined Asset Allocation / Investment Guidelines

Pre-Investment Issues Post-Investment Challenges

Objectives (& coverage) Capital Calls
Fund size & ticket size Valuation
People behind the Fund Voice & Vote

Pipeline Ongoing communication

Returns, Fees, tax neutrality | 5. Touring of investee companies

Link to Reports to PF
Contributions™

Usual suspects

PowerPoint Presentation
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__Challenges

Lack of understanding of the Asset Class
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Perceived excess or unacceptable risk class
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Undefined Asset Allocation
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_ Pre-Investment Issues

1. Objective of the Fund

2. Size of the Fund & Ticket size.
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e-Investment Issues —contd.

3. People Behind the Fund (Managers, Directors_etc.)
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_ Pre-Investment Issues — contd.

4. Pipelines are important

5. Hurdle Rates, Returns and Fees
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_ Pre-Investment Issues — contd.

6. Participation of “Usual Suspects”

=. Power Point Presentation
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Investment Challe

1. Capital Calls

2. Valuation - 3™ party valuation preferred
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st Investment Challe

3. Lack of “Voice and Vote”
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Investment Challe

4. Don't confuse face-time with handholding
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Investment Challe

5. Periodic Touring of Investee companies
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6. Its all about the Pension Fund Contributions
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Background; Ghana/SSNIT

Challenges:

eLack of Understanding of PE class
*Perceived excess / unacceptable risk
eUndefined Asset Allocation / Investment Guidelines

Pre-Investment Issues

Post-Investment Challenges

Objectives (& coverage)
Fund size & ticket size
People behind the Fund

Pipeline

Returns, Fees, tax neutrality
Usual suspects

PowerPoint Presentation

10/19/2010

Capital Calls

Valuation

Voice & Vote

Ongoing communication
Touring of investee companies

Link to Reports to PF
Contributions™
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